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(FOR IMMEDIATE RELEASE) 

Cleveland’s Economic Reawakening:
How a Post-Industrial City Is Forging a Model of Innovation, Inclusion, and Resilience

“Cleveland’s next decade will not be defined by recovery—
but by how it reinvents the meaning of regional competitiveness.”

New York, November 10th, 2025.

M Capital Group (“MCG”) released its regional research report, Rust to Renaissance: Cleveland’s Economic Reawakening – A City at the Crossroads of Innovation and Industry, presenting a comprehensive analysis of Cleveland’s economic transformation in 2025. The report highlights a metropolitan GDP of approximately US$173 billion and a broader Northeast Ohio regional economy exceeding US$230 billion, underscoring how the city’s post-industrial base is evolving into a diversified, innovation-led ecosystem.

Cleveland’s recovery is no longer about cyclical rebound, but it represents a structural transition. The report identifies five pillars driving this shift: (1) healthcare and life-sciences dominance, (2) manufacturing modernization, (3) infrastructure reinvestment, (4) inclusive housing policy, and (5) venture and foreign direct investment momentum. Anchored by institutions such as the Cleveland Clinic, with US$ 37.6 billion impact, and University Hospitals, with over US$ 14 billion impact, the region’s health and innovation corridor is catalyzing over US$ 1.2 billion in research investment and 2,600+ high-skill jobs.

The study further points to major capital projects, including the US$ 2.0 billion Cleveland Hopkins Airport expansion, US$ 2.4 billion Browns stadium redevelopment, and US$ 500MM lakefront transformation, as “macro-scale catalysts” for regional integration and labor revitalization. Private investment has accelerated, with US$ 3.11 billion in construction permits issued in 2024 and venture funding surpassing US$ 410MM across more than 120 deals.

Despite progress, MCG notes that structural challenges persist. Income inequality remains elevated, with 28.3% of residents living below the poverty line, and workforce gaps persist in advanced manufacturing, where 10% of positions remain unfilled. Inflation pressures in housing and healthcare, alongside thin municipal surpluses, continue to test local fiscal policy. Yet, Cleveland’s collaborative governance of spanning city, county, and state programs has produced promising frameworks for inclusive growth, particularly through the “Home for Every Neighbor” and “Residents First” initiatives.

“Cleveland’s evolution reflects a new urban economics,” said Christian Mouchbahani, Managing Partner at M Capital Group. “The city’s challenge is not whether growth will happen, but whether it can remain equitable, technology-adaptive, and globally relevant. What we’re seeing in Cleveland today could define the blueprint for the next generation of mid-sized American cities.”

Looking forward, M Capital Group sees Cleveland’s next growth cycle shaped by innovation corridors, clean manufacturing, and regional integration. With cost competitiveness 8–10% below national averages, rising public-private partnerships, and global capital inflows exceeding US$ 1 billion, the city is positioned to transition from “recovery to resilience.” For investors, Cleveland offers a case study in how anchor-driven ecosystems can turn legacy economies into diversified growth engines.

Please find attached M Capital Group Research Report:  Rust to Renaissance – Cleveland’s Economic Reawakening – November 2025

[bookmark: _Hlk43763297]M Capital Group (“MCG”) provides unique international expertise with local know-how mainly in Merchant Banking, Global Advisory, and Asset Management. MCG acts as partner of choice for corporations, entrepreneurs, management teams, governments, institutional investors and high net worth individuals, across industries and geographies, with specific targeted expertise. MCG draws upon long established and exclusive senior relationships in the US, Europe, Middle East, Africa and Asia.  

“Our Word is Our Bond.”
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